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Crown, ſo jou 


agree in pr 2 peu ſon; for as you 8 ever 7 1 
1 Adherence to the In tereſt of the 

almays conſulted the" Good. of the 
Chon Wealth, It is for this Reaſon, that I pre- 
ſume, to put the following Sheets under our Protection 


Lord Viſcount Kale den Lord Hi igh 1 


that my Readers, by ſeeing your Loraſbip's Name at the 3 
Head of them, may be, at the firit View, aſſur d, they 


are writ with 9 uſt Regard. to the Prerogative of the 


Ring, and the Buiereſ * 15 eee law with the 3 


moſt profound Reſpect, — 


My LORD, 
Your Lordſhip's moſt 
Humble and moſt 
Obedicat Servant, 
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HEN Ain Property was ſettled by the 


4 B h Law of Man, and Traffick became the Bu- 
7 ſineſs of the whole World, it was abſolute- 
e ly neceſſary, that ſome common Meaſure 


mould be eſtabli{d for the more ready ſet- 
x © ting a Value on the Poſſeſſions of Men, and 
the Goods or Commodities they traded in. 
And as it was neceſſary that this Common Meaſure ſhou'd 
4 always preſerve an Intriuſick Falue, it ſeems the Reaſon, 
that univerſal Conſent fixed on Gold and Silver, as the pro- 
pereſt Materials to conſtitute fuch a Common Meaſure, For 
= they being of all other Metals the Pureſt and moſt Dura» 
ble, and therefore the moſt proper for Preſervation, are, 
at the ſame time, the Rareſt and the moſt Difficult to be 
come at, which muſt always continue an Intrinſict Value in 


chem. hon, 


But, however this Value came firſt to be given Gold and 


Silver, we find they were made the Standard, or common 
Meaſure of Value, of all other Commodities; and thoſe two 
Metals were divided into fmall Parcels, for the Readier 
Carriage from-Place to Place, and in order to Certify the 
Fineneſs and Weight of thoſe Pieces, there were Stamps put 
| on them by Publick Authority : And thoſe Pieces, thus 
4 ſtamp'd, were calbd Meney, which receiv'd particular 


Names, and Denominations, in the different Countries 


where they were thus ſtamped, or coined. 
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ves takin it as the Meaſure of Trade in Genergl,.. Mane * 
ddes not acquire any Intrinſieł Value from the Stamp. For i 
be the Material Gold or Sl ver, it has no other Rek! Value Mar 
than in Proportion to its Weight and Fineneſs; and Money i 
may be ſaid to be bought by, and fold for other Comms. | be 
dries. as well as other Commodities are ſaid to be bought 
by, and ſold for Ai th 
The ſame may be be ſaid of the different Species of Money, 
e 20 together: For as Gold and Silver do reci- WMco 
ally Meafure one another, ſo the raiſing the Denomi- i 
nation of the Coin made of either of theſe Metals, may in- Wus 
deed, give it a greater Jmaginary Eſtimation in the Country ce 
where 1t 15 thus enhaunced, but it can by no Meansencreaſe Wy br 
its Redl Vulue in the Trading World. ac 
This is plainly proved by daily Experience; and it is c 
certain, that if Money made of Gold, be in one Country of ſu 
greater Proportional Value to the Money made of Silver, ith 
than it is in other Countries; a greater Quantity of Gold 1 
will be poured into the Current Caſh of the Nation; but in- 

ſtead thereof, the Silver Coin will be drained away. And 
the ſame may be ſaid of Silver Money, when it exceeds che ct 
Price of Gold. 3 
That in Fact it is thus, I may refer my Reader to a 
Conſideration of the Preſent State of the Caſh of Ireland, 
and he will find, that ever ſince the Reduction of Guinea 4 
in Great-Britain, from Twenty one Shillings and Six Pence, ¶ Ita 
to 21 Shillings, we have been gradually loofing our Siu | 
Coin, until at Length we are almoſt deprived of our Silver 
Species; and this proceeds from the diſpr Value of 
the Silver and Gold Coins of Ireland, compared with thoſe m 
of Great- Britain. IW. 
For 100 Pound of Silver Money in England, is equal to th 
1081. 65. 8 d. in Ireland, and 100 Pound of Gold in Eng. 
land produces 1091, 105. 6 d. in Ireland, fo that the 4 
proportioned Value of the Gold Coin in brand, to the Silver 
Corn, is 14. 3.5. 10 d. on an 100 Pound Engliſh, which is 2 8 an 
Difference great enough to have the Effects we ſee on the ¶ A 
Current Caſh of the Nation, and this Conſideration alone, S0 
will make it plain to every Capacity, how neceſſary it is ¶ va 
that there ſhould always be an Equality of Value, preſer- ! 
ved between the different Sorts of Coin that dan che 
Current Cath of every Nion. E. 


s << oO > © 


rence, between the {mug | 
compar'd with thoſe of other Countries. 


15] 


That this Diſproportion between the Valu# of Gold and 
dier is Obſtruttive of Trade, is evident from Experience; 
and I believe it will readily be allowed, that the Conſe. 
W quences wou'd prove yet more Fatal, if the Diſprepartion 
be created between the Coins of thoſe Metals, and Tokens 
made of Copper, or any other Metal of inferior Value: And 
this Miſchief will be increaſed in proportion to the Diffe- 


inary and Real Value of the Coins, 


For let us give what Name we will to our Coin, and let 


us raiſe it toever ſo high an Imaginary Eftimation, it is moſt 
certain the real Value of it, is not, by that Means, increaſed; 
WT but that it will always be conſider'd by other Nations, only 
according to the Fineneſs and Quantity of the Metal it is 
is ¶ compoſed of: So that a Nation that is unhappily led into 
ſuch Miſtakes, is greatly deceiv'd, and Foreigners have 
chereby an unavoidable Opportunity given them of drawing 
away its Riches, by their ſuperior Skill in Matters of this 
Nature. 7 1 


It has already been ſaid, that Gold and Silver are the Me. 


Fals, of which Money is made to ſerve as 4 general Meaſure 
Trade; and they are the only Metals that have that uni- 
erſal Eſteem ſet on them. Yet it was found neceſſary in 
ll Countries, to have Coins made of baſer Metals, in order 


) ſerve for ſmall Payments: But thoſe Coins never ob- 


(ain d the Credit of being eſteem'd among the Common Med- 


ures of Trade. Beg 
It is true, that in ſome Countries, the Currency of their 
8 , is enforced in a certain Proportion of Pay- 


ments; but in England, and Ireland, Tokens made of Copper, 


were never accounted lawful Money, yet for Conveniency 
they are allowed to have a Currency. | 

It ſeems therefore neceſſary, (ſince ſo baſe a Coin, may 
by any Means obtain a Currency,) That the Coinage of 
Copper- Money ſhou'd be performed by Publick Authority, 
and with the fame Cautions of the Silver and Gold Comage. 
And it is a Matter moſt proper to be taken into the Care of 
Sovereigns, whoſe Intereſt it is, never for any private Ad- 
vantage to overſtock their Countries with this Sort of Coin, 
which is made of a Metal not univerſally accepted, as the 
Meaſure of Trade... 


por 
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Vo the whole Matter, the Care of the Coin of eren i 
Nation, is abſolutely neceſſary, in order to avoid being L | 
ever-reach'd by other Cbuntries i in the Courſe of Trade, 3 
and ali to ſet aJuit Value on diftinft Properties, 5 1 
It ought not therefore to be admired, that we are ial 5 
great Apprebenſions from the Importing and Uttering Copper Half. 
peute umd Farthings in Ireland, by Vertue of the Patent Labor Th. 3 
Ar Word.) For if ut takes effect, the Copper Money off 
Vreland will bear too great a Proportion to the lawful Mo- 
neyofthe Kingdom; and (tho? the Terms of the Patent 1 
Mou d be ſtrictly complied with) wou'd have an imagina-W 
1 Eſtimation, ſo much above the real Value of the Metal; 
that it wou'd of Neceſſity prove highly Prejudicial to his Ma. 1 
feſty i Revenue, Deſtructive of the Trade — Commerce of the 4 
Kingdom, and of Dangerous Conſequence to the Properties of th > 
Subj; which I hope to prove undeniably, by what | ſhall 
fay on this Occaſion. A 
Jo ſhew that the Copper Money made by Vertue of this Patent, ? 1 
bath not a juſt Proportion of Intrinſick Value: It is only necefſa ; 
ry to Obierve, that by the Patent, every Pound of Copper 
is allowed to be coin'd into 30 Pence; and this is the ma © 
ginary Falue that is ſet on this Quantity of Copper when 
made into Half-pence and Farthings, Now the real Value 
of the Metal, (ſuppoſing it to be of the Fineneſs requir di 
by the patent) is at moft only 12 Pence, and this is 5 
| AnrtrifickValue of 30 Pence, in Tale of this Coin. So that 
the Difference between the Real, and Imaginary Value ol 3 
| this Copper Money is, as 2 to 5, or 601. lofs in 100 17. 4 

But perhaps it will be objected, that Copper Money is inf 
all Countries of leſs Worth than the Denomination that is 3 
given to it; and that therefore it is unfair to make an exact 
Scrutiny i inden the Difference between the Imaginary Value 
ſet on ſuch Species of Money, and the Real Value of the. 
Material. The firſt we allow, but at the ſame time affirm, 
that there is no trading Nation in the Wor Id, that wou d 
not be conſiderably affected in its Trade, if there thou'd 
be a greater Quantity of Copper Money, of leſs intrinſick Va- 
ue than the Species of Gold and Silver, thrown into the 
current Caſh of the Nation, than what is abſolutly Neceſ 
= fairy for ſmall Payments. And if the Power of uttering 
i ſuch baſe Coin be unconfined, it may in- the End utterly Wer 
ruin the Tr 0 of the moſt flouriſhing Country in WA 
as or | 


45 


775 _ 
For this Reaſon, in all Countries, the Copper: Coinage 
under, or ſhou'd be under, the immediate Directium of 
ie State, for hen that Care is taken, it cammut che :ſup- 

pos'd, that any greater Quantity of ſuch baſe Coin viii be 
voured into the current Caſh (which isthe great ES 


e apprehended) than what is abſolutely neceſlimyz for 
＋nanaging the Bufineſß of the Nation ; and this the EII- 


ec of the People, gives a Demand for andia duturdt 
Currency to. So that when there is ohly ſuch a Quatitity 
of Half-pence and Farthings Current, as are accepted in 
" Payments for the Conyeniency of Frade, People.:reotive 
them without making a nice Enquiry into their intrinſick 
Value; eſpecially when eyery one hath'aſufficient Sechri- 
, that he ſhallnot looſe by them; becauſe, that as tlie 
Prince takes the Benefit of the Coinage to himſelf, fo, it 
but reaſonable to expect, he maſt accept the fume Coin 


all Vn Payments to be made-mto the Exchequer,. i.) 2''! 
8 Whereas, in the Caſe of this Patent, the Matter is other- 
"Friſe ; For as the Power of the Coinage is granted to a pri. 


Fate Perſon, we muſt apprehend hell have only his on 
Per "intereſt in View, and that he will always purſue it, tho ut 
us he Expence of the Publick. He will: therefote ſupply, 
len ot only what the Bxigencies of the P eaple: may" require, 
ane put alſo force into the Trade of the Country, as muck of 
rde is Coin, as he can put out of his Hands, with any Advan- 
che age to himſelf. And in order to do this, he will- be able 
bat to allow large Premiums to thoſe who will undertake to 
; ot liſper ſe his Tokens amongſt thePeople;; which he can afford 
o do by their wanting (as hath been already fthewn') of In- 


ure Value. By which Means, the Country will be over: 
it 1 Mtock'd with this baſe Coin, and then, tho? too too late, its 
ac eal Value will be found out, ſince that is the only Method 
au hoſe Perſons will have of being re- imbur ſed, who may be 
the nfortunately ſeduced to part with their Gold or Silver, ot 
In, Baluable Commodities for it. For, indeed, it wou'd be 
24 Nighly unreaſonable, that the Publick Revenues ſhou'd 
ou' d 


aud as a Security, for making good a Species of Money 
oined by private Perſons: Which ought not to be ex- 
petted, but when the Stare receives the Benefit of the 
oinage. 3 


Va- 
the 
ecel- 
dring 

>rly 
orld. 


granted any Power and Privilege of Coining Copper Half- 
For. | — 


ence 
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And conformable to this good Policy, our Kings never 


4 
= 


* 8 4 
Pente and rarthinigs 6 to private Perſons, without taking 
-Jufficient Security, to prevent the great Miſchief of rn 1 
more of ſuch baſe Coin introduc'd, than was neceſſaty for I 
carrying on the Buſmeſs of the Nation. Thus in the ra 
tents granted by King « Charles 2d. and King James 2d. there 5 
is a Clauſe whereby it is provided, That the Patente 
1 ſhould deliver unto any of the Subjects of Irelard, tha 
e ſhall find themſelves Surcharged in the ordinary Courſe of 3 | 
e their Trade, with more of the ſaid Copper Halfpence, 
et than they can conveniently utter for their Uſe or Occa-i 
«: ſions, the Sum of 20 Shilling Ster. in Current Money, for 
et every Sum of Twenty Shillings in the ſaid Copper Half 2 
et pence, and ſo after that Rate for all greater or leſſer Sum 
Ace. in conſequence of which Clauſe, the Patentes ; 
eſtabliſhed Perſons in ſeveral Cities of the Kingdom, u 2H 
Exchange their Copper Half-pence for Current Money. * . 
This Clauſe was a moſt Excellent Security againſt thi 
great Miſchief which is ſo juſtly apprehended from Mr., 
Wood's Patent. For the Patentees were tyed down by their 
own Intereſt, not to pour in more of this Copper Money, 
than was neceſſary for carrying on the Trade of the King 
dom, leaſt if their Coin came into Diſcredit, (as undoubt. 
edly it muſt if the People found themſelves Surcharged with 
it in the ordinary Courſe of their Trade) it ſhou'd be all 
— 7 back again, and by that Means overwhelm their 
roje ; 


_—  ——— ——— 


— 8 


But in Mr. Wood's Patent, chere i is no ſuch Clauſe, and 
therefore he will have no other Care about the Copper Mo -Y 
ney, than to paſs it out of his Hands; and in order to doff I 
this, he will make uſe of what Means he can to force i it in 1 
to the Trade of the Nation, which is manifeſt from part of| 4 
Mr Finlays Evidence before the Lords of his Majeſty" s moſt 
Honourable Privy Council in Great- Britain, whereby that) Z 
Gentleman declares, he had contracted with Mr. Wood fork 
50,000 I. of his Money at 30 per cent Diſcount. 2 
Which Contract ſhews Mr. Wood was reſolv'd to diſpoſe} 
of more of his Copper, than there was a natural Demand 
for. For to diſpoſe of what was only neceſſary for the Use 
of the Kingdom, the very Exigency of the People, would 
naturally 


— — - — — 
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I am credibly inform d. that, in Conſequence of this Clauſe, 
Sureties were ent er'd by Recognizance in the Exchequer of Irelavd 


as ,* 


0 8 . 
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paturally take it off his Hands, without any Premium. But 
his allowing 30 per cem Diſcount (or really any Diſcount 
Fat all) in the Beginning of his Coinage, ſhews he propoſed! 
co force more than was neceſſary; and it is eaſy to con- 

ceive he wou'd increaſe the Premium in Proportion as the 
Market wou d be glutted, and the Difficulty of diſperſing 
his Coin wou'd be augmented; and thus the People wou d 
de brought into that great Evil of being Surcharged with 
this baſe Money, without any poſfibility of being ever re- 
lieved. wer 730% 4 
= But perhaps, ſome People may imagine; that it is not 
"BS abſolutely neceſſary, Money ſnould be made of Gold or Silver, 
but would perform the ſame Uſes, if made of Braſs, Copper, 
nn, or any Thing elſe, that had an imaginary Value aſign'd 
it by the Will of the Prince. Such Notions as theſe, might 
A paſs well enough, with regard to a Country, to which the 
reſt of the World is unknown, or at leaſt where no Com- 
11 merce with Foreigners is allow'd. There indeed, it would 
pe no matter whether the Money, or what paſſes current in 
ey, Ft as Money, were Braſs, or Leather, or Shells, or any ſuch 
18. rifling matter, provided the ſame may procure the People 


2 4 11 the Neceſſaries their own Country affords 5 and that 
11 Foreign Conveniencies and Commodities are entirely un- 


knovn to them. But to imagine that it were indifferent to 

Fuſe Copper or Braſs, inſtead of Gold and Silver, in a Country 

chat has Traffick with other Nations, is a moſt extravagant 

Fancy; for Foreigners can only eſteem the Aſoney of any 

a Nation, according to its determin'd Intrinſick Value, and not 

„wich reſpect to any Nominal Value, one particular Nation 
gives it. 

Therefore the Miſchiefs of Mr. Wood's Coinage, muſt 
be conſider d, as they ariſe from the want of Intrinſick Va- 
lue in the Coin, (which Intrinſicł Value alone, can give Mo- 
ney an univerſal Currency;) and from the Diſorders which 
neceſſarily attend the having too great a Quantity of ſuch 
Baſe Money, in the current Caſh of the Nation; and theſe 
are to be computed, according to the Quality and Quantity 
of this Coin, attempted to be utter'd among us. 

If Mr. Wood fhou'd be contented to Com 360 Tons of 
Copper, which he is allow'd to do by the Patent, yet, as 
this Quantity alone, would amount to 100 800. and that 
the Intrinſick Value of the Metal, is but 40. 320 J. it 2 

8 B that 


* " 
ee 
that there is by, this Means alone, a real Loſs. to the Nation il 
of 60.480 l. tho! the Terms of this Patent had been ſtriftly com- 
ply'd with For, as has been ſaid before, the Patent allows b 
30 pence. to be coin'd out of every Pound of Capper; and the 4 1 
Intrinſick Value of the Copper, is but 12 Pence per Pound; 
wherefore there will always be a Defect of 3 Fifths in what: Y 
ever Sum is coin'd upon theſe; Term. J 
And, that the Loſs would be much greater, in the Manner thel 3 
ſaid Halfpence hade been coin'd, moſt N che appear'd | I 
from the Aſſays made, and laid before the Houſes of Parli- 
ament, in Jreland; whereby it was prov'd, that ſome of 5 ; 
thoſe Halſpence that were imported, with au intent to be 
utter'd in this Kingdom, run 72 to the Pound; at which 
rate the 360 Tun would amount to 120.960 J. and the im- 3 
mediate Loſs to the Nation would be 80 460 l. 3 
\ It muſt be confeſs'd, that either of choſe Sums, 5s a Loſs "43 ; 
greater than this poor Country is able to bear, or any the moſt! 
flouriſhing Country would willingly bear, to gratify the 
Avarice of any undeſerving Perfon whatſoever : Vet this is 
a Trifle, if compar'd with the Miſchiefs that wou'd enſue: 
For if the Loſs of either of theſe Sums, was the only Evil, 
it would be then determingd, and might perhaps be re- 
pair'd, by ſubſequent good Management: But in caſe this 
Copper had, thro' the Avarice of ſome, and the Indolence ol 
others, obtainꝰd a Currency among us, the Miſchiefs of it 
wou'd daily increaſe, until at laſt the whole Affairs of the 
Nation wou'd be reduc'd to a deplorable Condition. 3 
This will eaſily be conceiv'd, if it be remember'd that 
the Difference of 1. Z 5. 10d between 1001. Value off 4 
Gold Coin, and 1001. Value of Silver Coin of this Kingdom, 
compared with that of England, has had that Effect, that 
the greateſt part of our Silver Money is, by that Means, al- 
ready taken out of the Country; and i in a little time (it is 
apparent) the whole Silver Species muſt be drain'd away, 
if a timely Remedy is not apply'd to it: With much more 
reaſon therefore, we ought to apprehend the fatal Conſe- 
queuces of this Patent, whereby there is a difference of 60 
per cent created, 3 the Imaginary Value of this Copper, 5 
and the læmful "Adency of the Kiugdom. For tho? in the 
Caſe of our Silver Coin, we looſe it to our Diſadvantage, 
yet the Gd that is brought inſtead. thereof, amounts to 
near its real Value : But Mr. Wood being able to allow large 
Premiums 


. „ OO 

rremiums, for diſperſing his rey, if it had obtain'd any 
WCredit among us, and the Exchequer had been permitted to 
ſupport that Credit, we had reaſon to apprehend, he 
would by degrees, force in ſuch Quantities of his Coin, as 
vou'd draw away, our Gold and Silver, and leave inſtead of 
chem his baſe Money, JEST. 

haut, fappoſe Mr. Wood, to be ſo ſtrictly Honeſt, as to 
keep within the Terms of the. Patent (which we have unde» 
d niableReafonsto believe he is not) and that barely 100.000. 
mould be forc'd into the Kingdom, according to the Terms 


a9 


Hof the Patent: 1 ſhall conſider the great Miſchief, which 
e even ſuch a Quantity would bring to the Nation; tho?.I 
h Ichink it moſt plain, that, by Counterfeits and otherways, 

much greater Sums would be introduced, before we could 
be ſenſible of them. And to do this, I muſt remind my 
Readers, that ſuch a Sum of 100,000 l. of this Coin, would 
pe, in real Value, equal to, only 45,000 l. of lawful Money. 
ne nn order to ſtate this Matter rightly, I ſhall make uſe of 
some Schemes, that may be accepted, as exact enough to 


orm any Reaſonings upon; and which determine, the 
1, Number of Inhabitants in Freland, their Annual Expence, 
vs And the Means of their Subſiſtance. e eee | 
is 


The Inhabitants of Velund are.computed at Two Millions 

of or Souls, and their Expence one with another, at 5 l. per 

it WF Amun for each Perſon, which will make the Annual Ex- 

he eence of the Inhabitants amount to 10,000,000 L. _ | 
A This neceſſary Expence is thus ſupply'd. 
= | 


nat f he Rental of Ireland is per 1. 

of * * 3 P * 1609» 000 [ 

*. he Natural Encreaſe of) 
as Cattle, and the Product 

al- of the Land, by Husband- ä 
t is 


u. &c. per Annum. 2 > 10, CIP 
ay, {WAnd there is ſupplv'd by o- | 

ore ther Induſtrious Arts, Ma- 
ase. nufactures, Trade, Com- 
60% meree, Navigation, &c. 


| 
] 


Fs 200, 000 


72 : about per Annu. 1 Tx” 

the To give Life to this Buſineſs, we have, as is generally 
age, computed, about 500.009 1. of ready Money in the King- 
s to 1. Js 


dom, which would not be ſufficient, were it not that Pri- 


irge BY vate Credit ſerves inſtead of Money, and may be call'd A. 


ms 
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tificial Maney, and this is computed-equal to 1,000,000 1M 
which added to the Natural Money, makes 1,500,000. with i 
a Jeſs Sum than which, it is hard to conceive how the Bu. 
fineſs of this Kingdom can be managed. And it's manifeſt, 
that the Rents and Product of the Land, the Labour ang 
Induſtry of the People, are all meaſur d by this Money 
But this Money is of no greater Intrinſick Value, than Com. 
parative with the Money of other Nations. = 

Now the Real Money of this Nation is 500,000 J. 
'Of which we may ſuppoſe, that” 183 

| there remains of former Coin- descee J. 
ages in Copper Money, the Sum of, 5 
Ard, if there ſhouldbeimported | 
by Virtue of Mr. Wood's Pa- St oo, ooo 
tent in Copper Money, even 1 

The Copper, Money of Ireland. 
: WEST | he Ve * £ N od! = 
So that, of Gold and Silver Money, 2 Nos ane dar 
we muſt at moſt, have but 8 ons | 

Thus, this anweildy Copper Coin would be one fourth Part 
of the Real, or Natural Coin; and it's eaſy to conceive thu 
diſproportion'd Quantity of Braſs Money, would be a Clog 
to the whole Buſineſs of the Nation; for as the Real Valut 
of this Baſe Money bears a Proportion to the Imaginary Val 
of it, but as 2 to 5, it is certain, Men of Underſtanding 
would make the ſame Difference between it, and the Gola 
and Silver Current in the Kingdom. 3 
Wherefore this Difference diffuſing it ſelf through them 


2 
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whole Species of Copper Money, tho? the Nominal Value of iti 
mould be ſuppos d to be 125,000 I. yet in Real Value it 
would be only equal to 50, 00. ſo that the want of Jntrin-i 
ſick Value in the Copper Coin 18 | 75,000. 
Which muſt have an Influence on the whole = 
Caſh of the Nation, and conſequently create | 1 
a Diffidence among the People of Ireland, which 3 
even the bare Apprehenſions of it has already, z 200,000 Ll 
in ſome Meaſure, effected, whereby at leaſt | ] 


* 


rr, . 


one fifth Part of the preſent Credit in the Coun- 

try would be abated, and that is equal to | 
In all, to be dedufted from the Natural and : : 
Artificial Money of the Nation, | 5 275,900 ( 


* 
1 
1 
* 


. 
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So chat, inſtead of a running Caſh and Credit, for ma- 
Fnaging the General Buſineſs of the Kingdom, to the Value 
of 1,500,000 I. we ſhould only have 1, 225, oco I. that is, 
che Caſh and Credit of the Nation would be leſſen'd of its 
TX preſent Value, by more than ove ſixth Part. And face 

y i the Lands of Ireland, and the Increaſe of them; the Labour 
and the Induſtry of the People (which are their whole Sup- 
port) muſt all ſink in their Value, in Proportion as the 


are abated, it may be better conceiv'd than expreſsd, what 
the ſad Conſequences of this wou'd be. | 36 
= We may be convinc'd of. the Miſchief attending ſuch a 
Mixture in the Current Caſh, if we pleaſe to examine-the 
2 deplorable Condition England was falling into about the 
= Years 1694 and 95, by Means of Part of the Silver Coins 
being debaſed by Clipping. To this Practice it was owing, 
that Credit, both Private and Publick, was put to a Stand, 
for by this Means a Traffick was carry'd on of exchanging 
the Intrinſick Riches of the Nation, with the Money ſo de- 
Pbaſed: Inſomuch, that the Legiſlature was neceſſitated to 
art Finterpoſe, and the Silver Money, that was ſubject to this 
hi Diſorder, was call'd in at the publick Expence, and re- 
og coin'd. ebe A OAK 
vet theſe great Diſorders and Miſchiefs were produc'd 
from no other Cauſe, than the Silver's being chp'd, where- 
ing by. that Proportion of Value was deſtroy'd, which is ſo neceſj—- 
ſary to be maintained between the Current Coins of all 
Trading Nations. But in thoſe Pieces of Silver, there was, 
a the worſt, a greater Proportion of Intrinfick Value left, 
than is to be found in the beſt Copper Money of Mr, Woed. 
Which, conſidering the Poverty of the People of one Coun- 
try, compared with the flouriſhizg Condition of the other, 
muſt abundantly ſooner influence us, than it could them: 
And it is allowed by every Body, that the Clip d Money 
vas an Evil, which, if not remedied, would have deſtroy'd 
the Trade of England in a ſhort Time, and was a Diſtemper 
ot that Conſequence, that it required the utmoſt Skill of 
as Great a King, and as Wiſe a Council, as ever England had, 
to remedy it. e bien, | 
Ho neceſſary was it then for our Poor Nation to be care- 
ful not to involve it ſelf in the like, nay, into greater 
Confuſions ! Was it for us to encourage the bringing in of 
ad a 


4 Intrinſick Value of the Money, and Credit of the Nation ⁵⁶ 


"£44 | 
# Parcel of Copper Gees, to paſs inſtead of Money? Aud * 
becauſe they are calPd' Halſpence (when in Reality: they 9 J 
are but f/th Parts of Pence) ſhall we receive them kor our 9 
Vahoable e Goods, our Gold and our Silver * ' 3 
Perhaps indeed, we ſhould not be immediately Ente ; 
of the Bvils that wou'd naturally attend this Frojett, as the 
Bubble ſeldom is of the Misfortunes he is falling into, until 1 
the Sharper has made his whole Advantage of him; vet i it 
is beyond all Doubt, the Effects of it would in Time de. 3 
Aroy us. This muſt be granted by any one who conſiders, 
as has been prov'd, that the People of Ireland would be de. =o 
priv'd of at leaſt one ſixth Part of their preſent Means of. 
Subfiſtance ; and it is evident, this is an Evil of ſuch a 
Nature, as would inTime deſtroy any Trading Country what. 
ever. 5 =. of 
Should ever the Affairs of Ireland be reduc'd to this Paſs, p 
the Revenue can never be ſuppos'd to produce as much as 1. 
does now. That muft riſe and fall, in, proportion as the 
Country grows Rich and Populous, or becomes Poor and Diſ- 
propled ': So that upon the whole Matter, it muſt appear to 
all intelligent Perfons, that, as theſe are the natural Con- 
ſequences of introducing this baſe Money among us, ſo, the 
Importing, and Uttering the Copper Farthings and Halfpence, made 7 
by Fertue of the Patent granted to William Wood, 7570 prove 
highly" prefudicial to his Majeſty's Revenue, deftrutive of the 
Trade and Commerce of the Nation, and of moſt dangerous Confe- i bo 
gence to the Ri 'ghts and Properties of the Subject. | 14 
But perhaps, it may be ſaid, that ſince the Patent doch 
« yot enforce this Currency of the Copper Money, but hath left it, 
to be receiv d by ſuch only, as would Veluntarity and Willfully ac- 1 
rept the ſame; why ſhould all theſe Complaints be made 4 
againſt the patent, and the Patentee? And why ſhould we * 
raĩſe to our ſelves ſuch frightful Ideas, of the Conſequences || 9 
which may attend this Project? 4 
Io this may be answer d, That the Patent is in that il 
part of it, Juſt, or rather uot Bad, as it does not endeayour | 4 
to take our Liberty from us; but ſurely, that does not hin- 
der, but we may find ſuch Faults with the Project as it ps % 
ſerves, and ſhew the evil Conſequences to the Nation, if 
the People {ſhould be induc'd to take a Quantity of 00 3 
= Halſpeuce, by any A 8 or Arts whatſoever. A 


f x5 1] 
: k And ſince our Houſes.of Parliament, have in the Wiſdam 
f cheir Councils, obſer xd theſe Miſchiefs, it might have 
een expected that ſuch Difference would be paid their 
opinion, as that we ſhould never ſee the Teſtimony, of 
+ three or four ohſcure Men, put, any where, in Ballance with 
he Re/olutions and Addreſſes of the Repreſentatives. of ſo 
il rea 4 Nation. ' 15 7 
8 But the Matter has prov'd otherways, and we haveReaſon 
o apprehend, that ſtill there may be Attempts made, to en- 
s. force a Currency of this Coin. Several of thoſe Methods 
e. did appear to the Parliament. They were well acquamted, 
fRthat Mr. Wood allow?d great Premiums (as he could wel} do) 
co thoſe, who ſhould undertake to diſperſe his Money ; and 
hey were aware ſuch Temptations, would have Power with 
elf. Intereſted Men. They ſaw, with Grief, that ſome Parts 
f the Patent might, by, a forc'd Conſtruttion, be explaw'd to 
it tend, that this Copper Maney, ſhould be accepted in Pay- 
ments to the Crows ; and they very juſtly concluded, that if 
uch Premiums were allowed for difperſing theſe Tokens, 


to Ind that there ſhould be ſo ſecure a Market for them, as che 
n- Exchequer, it would be difficult to prevent their obtaining a 
he Currency among us; therefore as Dutiful and Loyal Subject ss 


nd as true Patriots of their Country, they firſt repreſented 
he great Apprehenſions they had of Danger from this 


we | 
rhe Patent; and then, in order to avert the Evil, beſeech'd 
ſe- x vis Majeſty to direct, that this Coin ſhould not be receiv'd by the 


I ffcers intruſted with the Receipt of his Revenue. 


oh As the Great Council of the Kingdom, it became them to 
it, 0 ſo For it is their Duty to enquire into every Thing that 
4 1 gay diſturb the Pablict Tranquility; and what ever Dangers 


hey fend threat2ning, they are oblig'd to acquaint the King 
ich them. Nor can there be a greater Inſtance of Reſpett 
o lis Arjeſty, than thus humbly to Addreſs his Throne, 
o pray him to give Orders to his Minifters, to prevent the 
Peſtruction of his People, by fo mild and juſt a Method, 
is forbidding them to allow a Currency to theſe Hulſpence 
In che Exchequer; which all Men know, was only beſeeching 
= Majeſty, to order the Officers of his Revenue to att con- 
ormable to the Laws of the Land. 

It is therefore the Duty of every particular Perſon of this 
ation, to concur with the Endeavours uſed by our Parlia- 
n, to avert the Evil of this Coinage ; and ſince we have 


re 


40,0001. we have Reaſon to ex 


Lords of the Council of Great- Britain, ground their Rea- 


tr} 
A Ri ht to tefuſe this Corn, let every one of us PRE Jef, 0 *q I 
reject it, and let us not be tempted, by Views of private Al. 1 | 
vamage, to involve our Country in the Miſeries, which muſt 

of courſe be brought upon it, if this braſs Money Thould ob. = 
tam'a Currency among us. The good Conſequences that 
have already attended the Oppoſing of this Patent, ought i 
to encourage us in perfevering in it: For ſince the Quantity 
allow'd by the Patent to be coin'd, is already reduced to 
pect upon a continued unani-W 
mous Oppoſition to the Patentee, and humble Application to 
bis Majeſty, it will be wholly laid aſide. | | 


But, before I conclude, I ſhall beg leave to compare the 'F 
Patent, for Coining Copper Money for Ireland; granted by 
Ring Charles IId, and afterwards renew'd to Mr. Knox, by 
King James the Ild, with this granted to Mr Mood, and to 4 
examine the Aſſay, made of Mr. Wood's Coinage in the Tow. 
er of London, upon the Conſiderations of both which, the | 


(ons in their Report to his Majeſty for juſtifying Mr. Wood's 
Patent. : 

It has been ſaid, and the Lords of the Council of Great- 
Britain ſeem to believe, That the Care and Caution made 
ce uſe of in this Patent granted to Mr. Wood, by proper Con 
e ditions, Checks and Comptrols, have effeually provid. 
te ed, that the Copper Money coin'd for Ireland by Virtue of 
ce this Patent, ſhowd far exceed the like Coinages for Ireland, 
tin the Reigns of his Majeſty's Royal Predeceſſors; *© and 
this they ſay, „is evidently prov'd by the Tryals and 
« Aſſays made of the Fineneſs, Value and Weight of this 
«Copper Money, and the Goodneſs thereof compar'd with 
6e former Coinages of Copper Money for Ireland. But before. 
I examine this Aſſay, I will compare the Patents, in ſome 
of their Circumſtances together, Y 


| ee 
Mr. Mood, by his Patent, has a Power given him of Coin- l 
ing 360 Tuns of Copper for Ireland, and he is allowed to te 
make 3o Pence out of every Pound Weight of Copper. By | 
the Patent granted by Xing Charles 2d. and renewed by 

King James zd to. Mr Knox, the Patentees had Liberty to PE 
Coin ſuch Quantities off Copper Halfpence, as they could con- 
veniently Iſſue, ard they had Liberty to make 32 Pence 


out of a Pound of Copper. In this Mr. Knox ſeems to have 


= C 


had the Advantage of Mr. Mood, in as much as he had Li . 


| „ 2 2 Y 
. WWerty of Coining 2 Pence more. out of a Pound of Copper, 


5 1 Shan Mr. Wood Bas; but it will appear far otherwiſe, it we 
4 Mon ſider, chat in the Time of che former Coinages, Copper 
b. r the ſame Fineneſs, with what is now worth, in Ireland 


24. per Pound, could not be bought for leſs than 18 4. 
er pound. According to which Difference in the Price 
f the Material, the Patent granted to Mr. Wood, ought 
o have regulated his Coinage at 26 Pence per Pound of 
oper, and he would have the fame Benefits that were al- 
ow'd to the Patentees by the former Patents. We 
= But Mr. Moo is allow'd to make zo d. out of a Pound of 
oper, therefore he has a ſuperior Advantage given him 
f 4 4. per Pound, which upon 360 Tuns, amounts to, 
by 8 3-449 l. and hereby it is plain, the Patent granted to Mr. 

/ Wood is not equally advantagious to the People of Veland, 
With that granted to Mr. Knox. 


\ 4 0 
o 


But further, let it be ſuppoſed, that the Comptroller 


. 


on Sppointed by Mr. Wood's Patent, takes effectual Care of 
© Goodneſs and Fineneſs of the Copper, of which his Half- 

ce and Farthings are made, vet the Care taken in the 
. Prmer Patents was more effectual; for, tho” there was no 
de pr els Proviſion made for the Goodneſs and Fineneſs of the Cop» 
on. , yet, there was a more effectual Remedy provided 
d. Nainſt all the Miſchiefs that could attend that Coinage, 
of appears by the Clauſe of Mr. Knox's Patent, which is al- 
* 77 2ady mention'd (Page 7) which was an effectual Remedy 
15 Fl gainſt the pouring in too great a Quantity of Copper Money, 
_ hich is the great Evil to be dreaded. And thus, the for- 
chi er Patentees were bound by their own Iutereſt, to take 
ich re of the Quality of the Halſpence, and Quantity to be ut- 
fore 2r'd; whereas Mr. Wood is not properly reſtrain'd, ha- 
me Ins no more to ſay to his Halſpeuce and Farthings, after 


ey have once paſs'd the Comptrolers Inſpection. And of 
i nat little Security chis Reſtriction is on him, I ſhall here- 
ter have occaſion to take Notice. 


Bri It is aiſo worth obſerving, that, in the Patent granted 


by| 0 Mr. Knox, there is a farther Care taken, that that Coi- 
„to se ſhould not prove Mifchievous to the People of Ireland; 
7 dr his then Majeſty did © Covenant and Promiſe, thac 


if, during the Term thereby granted, it ſhould fall out 
to be convenient, for the Good of his Subjects, that any Al- 
terati on ſhould be made in the Metal, or in the Stamp of 
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* the ſaid Copper Half-pence, that, in ſuch Caſe, he would 
& Authorize by Proclamation, ſuch Alteration, as ſhould be 
« found fir and convenient : ' Whereby it is plain, that, by 
this Patent, a Power was {till reſerv'd in the Crown, to 
prevent, by Proclamation, any Evil Confequences, that 
might have attended that Coinage, which, it's manifeſt, 4 
was only intended for the Good of the Subje 22 of Ireland: 
Whereas we are told, that by the Patent to Mr. Wood, his 
Majeſty has diveſted himſelf of all Power of relieving his I 
Subjects from the Dangers of this Coinage, unleſs it be by a 
Writ of Scire farias; and if it be really fo, it would ſeem 
as if this Patent was rather a Grant in favour of the Paten. 
tee, than for the Good of the People of Ireland. 3 
It has been alſo ſaid, © That the Money coin'd by Vir. 

© tue of the Patent granted to John Knox, is made, and de. 

cc clared to be current Coin of the Kingdom of Ireland. 11 ; : 

have therefore very carefully examm'd that Patent, and! 
cannot find it contains any Thing that can be explain: d this 
way, only the Clauſe, whereby it is ordain'd, That the 
” Copper Halfpence, made by Virtue of the faid Patent, 
« ſhould paſs, and be generally uſed, between Man and J 
% Man, as Money for the Value of Halfpence. But this 5 
not an Attempt to enforce a Currency of this Coin; or to 
make it lawful Money, contrary to the known Laws of the 
Kingdom. It is only a Licenſe, tha thoſe Halfpence ſpal l 
uſed generally between Man and Man and this will appear to 
have been the Intent of the Patent, on reading the Clauſe 
mentioned in Page (5) wherein a Difference is made, be. 
tween this Copper Money, and the Current Money of the King. 
dom; which Difference wowd have been unneceffary, 1 1 
it was intended, that the Copper Money ſhou'd have been 
made the Corrent Money of Treland. E 
And the whole Purport of the ſaid Patent confirms this 
Opinion: For in the Clauſe immediately following, that 
which 1 have juſt now cited, his Majeſty declares, That 
© to the Intent that juſt Exchange (which 1 18 provided for 
in the former Clauſe ”) may be maintain'd, and conſe 
be *— quently all Inconvemencies avoided, which might other 
” Ways happen to his Subjects, contrary to his grac ious Inten- y 
ce tion and Meaning ; his Will and Pleaſure therefore i 
« that there be from Time to Time, a convenient Quant 
te ty of the ſaid Halfpence, ſent to as many Cities, Bury 

CC 11107 
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( rouęhs, Corporate and Market Towns, and other Places 
(„ within the Realm of Ireland, as the Patentees ſhall think 


Y ec fit and neceſſary for the Uſe and Occaſions of the People 
4 of Ireland, and the ſame Copper Halfpence to be left in the 
„Hands of ſome diſcreet Perſon or Perſons in the ſaid Cities, 


cc. together with ſufficient Means, for the Re-change Of 
( tze faid Halfpence”?. And when his Majeſty, in the ſame 
„patent, Wills and Requires his Chief Governort, & c. for 
s the Time being, to endeavour, that the ſaid Copper Hal ſ 
( fpence may freely paſsm Uſe between Man and Man”; it is 


expreſsly ſaid, © in the way of Exchange, as is before expreſs'd”. 


Whereby it is manifeſt, that it was never intended this 


3 Coin ſhould be made the Current Money of the Kingdom: 
but was only to paſs by way of Exchange, as is before ex- 


pre(sd ; that is, the Patentees to Exchange them for Gold 


4 7 and Silver, (which are the only lawful Money of this King- 


dom) whenever the ſame would be requir'd, and this the 
chief Governors, &c. were commanded by the ſaid Patent to 


ſee duly perform'd. 


muſt beg leave further to Remark, that the Patent 


| 1 pranted to Mr. Knox, was order'd to be enrol'd in the Rolls 
of the High Court of Chancery in Jreland, whereas this grant- 
ed to Mr, Wood is enroPd in England; and tho this may 


ſeem no material Difference, yet I cannot forbear looking 
upon it, as a Matter of very great Conſequence ; for it is a 
X Queſtion, whether a Writ of Scire {ucias will lie in Feland 
= againſt this Patent, and it ſeems very agreeable to Reaſon, 
that a Tryal on ſuch a Writ, if the Patent could not be 


any otherwiſe vacated, ought to be had in this Kingdom, ra- 


ing. ther than in England. But this, and the Inconveniencies 


that might attend ſuch a Trial, in caſe it could be had in 
Ireland, on this Patent granted under the great Seal of 
England, and enroPd in that Kingdom, I muſt leave to the 
Conſideration of thoſe who are learned in the Laws of the 


„ 
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Upon the whole Matter, I think it plainly appears, that 


che Patent granted to Mr. Wood, is not equally Beneficial to 


7 | the Kingdom of Ireland, with the former Patents; and, that 
1 from the foregoing great and eſſential Differences, whereby it 
8 ſcems ſufficiently juſtified, that Care and Caution was not uſed in 


| 5 gr anting the Letters Patent to Myr. Wood, 
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= od now l ſhall 2 the Aſſay made of Mr. Wood's 
Coinage, in the Tower of London; and to do this the bet. * 
; | ter, | ſhall beg Leave to annex a Copy of the Repore: chere. N 3 

of, to theſe Papers. = 
By this Report, it is Evident, that there was but. one Spe- 
cies of Mr. Wood's Halfpence Aſſay'd, viz. thoſe which were 

coin'd between the 25th of March, 1723, and March ron 4 

1724, bearing on the Reverſe, HIBERNLA fitting with a 
$8 by her left Side, and the Date of the Year. Theſe 

_ 2 have the Qualities certiſied, and the Fraud dard A 
on the Patentee ſtill ſubſiſt. For the Aſſays made in Jre- 1 
land, and laid before the Houſes of Parliament, in the Month 
of September, 1723, were on different Species imported in- 
to Treland, in order to be utter d, and moſt of them were 4 
coimd in the Year 1722, as appears by their Dates, and ſe- 
veral of the Impreſſions onthe Reverſe, were different from 
the Species that was try'd in the Tower of London. £ 

The Perſons concern'd in the Aſſay made in Ireland, were 
examined by a Committee of the Whole Houſe of c in 
a moſt ſolemn Manner; a Method not obſerved on the 
other ſide the Water. 

And, to the End there ſhould be no 8 given for! 
an Imputation that light Pieces were pick'd up for the Try-| 
al in Ireland, but that the ſame ſhould be — i with all the 
Cardour imaginable : Jam well aſſured, that the Aſſay 
made in lretand was proved by ſeveral Tryals on large Par- 
cels of Mr. Wood's Halfpense, then lying in the Stores of 

His Majeſty's Cuſtom-Houle in Dzblin, and which were 3 
imported from Briſtol : So that this Aſſay made by Order 4 
of the Houſe of Commons of Ireland, can't, wich any Shew of | q I 
Reaſon, be calꝰd in Queſtion, but certainly carries better il 
Evidence of by ruth with it, than any other Atlay whatſo 2 
ever. I 
By this Aſſay it appear'd, that Hulſpence of Four diffe- 3 
rent Impreſiions, and of much lels Weight, than was re- 
quir'd by Patent were imported 1 into leland be fore September | 4 : 1 
1723, of which, Specimens are in the Cuſtody of the 
Clerk of the Houſe of Commons. But there was only one Sort 4 7 
produced before the Gentlemen employ d to make the A . 
ſay in the Tower of London; which could not have hap- 
pen'd, if the Comptroller had perform'd his Duty; for 
the n he would have taken T; ryal Pieces out of each dilterent 
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erccel that was coin'd during the whole Time, ud then 
he afferent Impreſſions and Dates would have appear d to'the 


lower of London. 


” j | . 8 . 7 4 

re Mr. Wood and his Accomplices, in order to deceive the 
b, JF Lords of the Council, as in Effect it has done, it ma ybe 
; Fauow'd that other Contrivancies that could ſerve: tothe 


ſame End, were put in Practice: And then, it is natural 
te believe, the heavieſt Pieces were choſen out of Mr.Wobd's 
Ciinage, for this Tryal. r 
Bat Mr. Wood has impoſed on the Lords of the Council 
In another moſt Material Point, and in this too the Comp- 
troler is very deeply concern d with Mr. Wood. This will 
appear by comparing the Report of the Committee of 
Council, with the Report of the Aſſay. In the former it 
Ss ſaid; “That the Comptrolers Accounts of the Quanti- 
ties of Half-pence and Farthings coin'd, agreed with Mr. 


. 


re 
in e Wood's Account, amounting to 59 Tuns, 3 Hundred, r 
he Quarter, 11 Pound, and 4 Ounces ;”. Whereas by the 

Report made of the Aſſay it appears, that, © from Lady- 
for “ day 1723, to the 28th of March 1724, there was that 
Quantity coin'd.” _ n 


he From hence it is plain, that no Account has been re- 
ay turn'd of the Coinage in the Year 1722, and the Lords of 
ur- the Council were made to believe, that the Quantities of 
of Copper cond amounted in the whole only to the aforeſaid 


re Weight, and in Tale to 17, col. whereas by the Report 
ler of the Aſſay it appears, that Quantity and Sum was coin'd 


3 1724. | 
= And ſeeing that the Patent was enrolld in the Rolls of 
che High-Court of Chancery in England, on the 12th Day 
of Fuly, 1722, the Patentee had full eight Months Time 
co coin in, before the 25th of March, 1723: In which 
Time, at the Rate of ioo Tuns for the firſt Year, as pre- 
ſcrib'd by the Patent, he muſt have coin'd 66 Tun at leaſt, 
= which at 25. 64. per Pound amounts to 18,4801. and this 
vas intirely withheld from the Knowledge of the Lords of 
the Council, ſo that Mr. Wood had coin'd 35,480. in Tale, 
vhen he and the Comptroller pretended there was only 
17,000 7. coin'd. 


NC 


Gentlemen who were appointed to make the Aſſay in the 


But this having, in all Appearance, deen contrived by : 


petween the 25th of March, 1723, and the 28th of March, . 


. 
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„Now, this has, been an Impoſition of a moſt high Na. 
ture, and it is enough to demonſtrate, "that there is ſittleff 
B pettation of ever being able to ſet Limits to a Beneficial 
Coinage, entruſted in private Hands, by the Means of 20 
Comptroller: And 5 all Propoſals from Mr. 1:18 
of Iimitin his Coinage to 40,000 J. or to any other Sum, 
are Amuſements that Wiſe Men will never be deceiv d 95. 
I muſt further beg Leave to remark, that, tho' it is Gal 74 
in the Report, © that the Half-pence 44 Farthings coin'd by 
„ Mr. Wood, when compar d with the Copper Money coin di 1 
< for Ireland in the Reigns of King Charles Id. King f 
« James Ild, and King William and Queen Mary, conſide 7 
cc rably exceeds them all in Weight, &c.” Yet this is no 
Way.to be confider'd in the preſent Queſtion, _ A 
For it is of no Conſequence to examine the intrinſick Va 4 
our preſent Half-pence, becauſe, as the People of Ire. 
land are not ſurcharg d with them, they are generally eſteem. 
ed for the Conveniency of making ſmall Payments, and, ur-. 
til this Attempt of Mr. Wood, we have not been in Danger 4 
of being ſurcharg d with Copper Money; but when this Dau-“ 
ger of having a diſproportioned Quantity brought in, did 
threaten us; it was then, as has been already ſaid, the Con- 
cern of every Body to compute the Miſchiefs that might 
attend it, by the Want of Intrinſick Value in the Coin, 5 : 
Upon chis Matter of the Aſſay made of Mr. Wood's Copper il 
Money, I muſt allo take Notice, that tho' the Copper of which 
Mr. Wood's Half-pence are made, ſhould be allow'd to be off 4 3 
the ſame GoodneF and Value with that, of which the Copper 3 
Money is coin d in his Majeſty's Mint for England; yet the 3 F 
Quantity of Monev that 1s allowed to be coin'd out of '_ 
Pound of Copper for Jreland, is not in a juſt Proportion toll 
hat is coin d for England. 3 
For, if the ſame Proportion that is obſerv'd between the 
Silver Money of each Nation, was maintain'd in the Copper 
Coin, then there ought not to be made out of one Pound oY 
Copper for Hreland, but 25 Pence and 2 Thirds of a Penny. 
For as 24 Pence of Silver Money of England, yields 26 
Pence in Jrelarnd, ſo 23 Fence, the Quantity of Half. pence 
made out of a Pound of Capper tor England, is equal to 25 
Pence and 2 Thirds of a Penny, the Quantity that oughs 
to be made for land 
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Vn Mr. „ulis Liberey to make 30 Pence. out of 4 
75 a Pound of Copper for Trelaud, ſo he has an Advantage of 4 
rence and 1 Third of a Penny on every Pound of Capper 
„more than what ig got by the Copper Carnage for England; and 
chis upon 360 Tuns, amounts to 14,0004. and by this Means; 
the Difference between the Copper Money of England, and the 
BY Copper Money of Ireland, would prove 32 anda half per Ce 
and as the Difference of the Value of Money, is one 
tte chief Reaſons of the riſing of Exchange between two 
„Nations, it is manifeſt,” that if this Cain of Mr. Woot had 
g f A : been fore d upon us 3 the 2 lem ge . (arp and lre- 
and would be rais'd to at leaſt 30 m, whereas for ſome 
vVears paſt, it has, by a Medium ea At about 10 per Cent. 
And if the Exchange ſhould thus come to be raiſed; ic 
„vould produce moſt fatal Conſequences to the Trade, and 
= generally to every other Baſmeſs of the Nation. 
That thoſe of my Readers; who are unacquainted with 
„Matters of this Nature, may be able to judge of the Dilad- 
vantages ſuch high Bxchange would produce: .]- muſt in- 
form them, that the Cauſes of the Riſe and Fall of E. 
change, are; either the Variation of the Price of the Com 
in any Country, or the Demand that happens to be in one 
Country, for Money in another, or ſometimes both thoſe 
=S Cauſes meeting together, 
No tis well known, that the great Number of il 
= Landlords, the penſioners and Great Officers on our Civil 
and Military Eſtabldhments, who liv'd in Englam; and 
the Income of our poſt- Office, and ſome other Portions of 
„ Ppublick Money, which are Yearly remitted to that Coun- 
try, do all together oceaſion a great Demand for Money ini 
England: And if a Variation of our Coin ſhould concur 
Sy with this, it is eaſy to conceive that the Exchange would rife 
co the Heigth of the greateſt Difference between the Money 
of England and Freland. © 
= It ſs been already ſhewn that the Nominal Value of the 
Silver Money in Jreland, compared to the Value of the Silk 
ver Money of England, is as 108,333, to 100, and Gold in 
Feland compared to Gold in England, is as rop, 525 to Too, 
ſo that the Exchange between England and Ireland, holding 
by a Medium, for ſome Time paſt, at 10 per Centum, con- 
firms our Obſervation, that the Exchange muſt riſe to the 
greateſt Difference between the Nominal Value of our Coins. 
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AVherefore as the -Braſs Money intended to be forced, uporlf 9 
us by Mr. Vood (tho? he ſhiould make it conformable to th 
Ruzsef his Patent) would be 32 and an half per Centun 
wor ſe than the Braſs Money, and near 70 per Cent. worſe 
than the Silver Monty of England, it is eaſy to conceive that 
the Price of Exchange between England and Ireland, would 
be raiſed to at leaſt 30 per Cent. if this Braſs Coinage-thoul i 
be allowed to take Effect. 

Sothat, if in carrying on the general Trade and uſu: 
of. che Nation, the Bills drawn between England and Ireland 
amount to 2, 000, ooo i. per Ann. Iriſh Money, and that Ex- 
change ſhould be at 30 per Cent, then this dum would be 
diſcharged by 5 38,462 l. Engliſh Money. Whereas now 3 1 
that | Exchange holds at 10 per Cent. that Sum produces 7 
1,81 3,182 7. Engliſh Honey. Thus by the raiſing of Exchange! 
there wou'd be loſt to the Nation 279,720 per Ann. Bl I C 
Money, which at 30 per Cent. bead to 363,636 “ 
Fiſb Money per Annum. "= 
— 1 — 4 not have my Reader imagine, that the Lok 
which eland would ſuſtain by this Means muſt redound to 
the Profit of England, for it is far otherwiſe. The Mer. 
chants of Ireland are for the moſt Part only Factors for 9 
Countries; and Foreigners both to England and Jrelanh; 
wou d gain the greateſt Share in the Advautages, which all 
che Wor ld would have by a Miſmanagement of this Kind, in 
the Affairs of Ireland. And tho ſome particular Perſons in + 7 
* might gain by ſuch Confuſions, yet it would be di. 
= y oppoſite to the general Intereſt of that Country. 3 
I 1 might prove this by many Arguments; but at this Time 
= hall content my ſelf with examining how this Matter of 
the Exchange will affect the Money that is remitted to Eng- M 
lard, to pay the Annual Demand that Country has on this 
Kingdom. I 

This Demand may be computed at $00,000 l. per An. 
Vi Money, which when Exchange is at 10 per Cent. is paid 
dy 454,545. Exgliſh Money; 3 but if Exchange ſhould. be 
| raiſed to 30 per Cent. than it would be paid by 384,615. 
1 Money: So that the Loſs by this Means alone to the 
= iſt Landlords; the Penſioners, and Great Officers on the 

Civil and Military Liſts of Ireland, who ſpend their large 
| Incomes in Exeland, and in the Revenues of the Poſt-Office, 
| would be 69,939 l. Englifh * per Annum, equal 5 
90.000 
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your i. Money-.. Th aye: 
— e he deftroy'd. by this Meangs, 


1 .. E xd 15 18 N 075 es confirms)our, Compus 
* coe ee Props a che whole People of, 
C 25 ale nt! bus. Bo a 


Men thou 10 obtain. Currency 

mong us, ag in Page (c) My, 45 44 
$i have 1505 6 * ade the Lebe 
3 . they bein the ene gn which the 
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"hc Pe: 15 Ven Treland.; 14 * this Co put eſs Matters 3 in a 
Fir Ligbt, 1 hope they H now appear in another en 
„an they did to their Lordſhips. 

For my Fart, I can never 9 but the * of E- | 
ud and that of Ireland, as now eſtabliſh?d; ſhould be ſo uni- 
ad, that it may always remain as a Maxim in Politicks, 
Wat vrelard cannot be deſtroy 'd without bringing a moſt 


to nfible Damage to the Aﬀairs of England. And Pm per- 
er raded, the Affection of the King is 10 very great towards 
1er | Subjects in this Country, that he never would willingly 


fer. them to be ruin'd by the Projects of Ataritious Men; 
ol Wor can it enter into my Mind, that any of the Miniſters, 
1 bo are entruſted with the immediate Management of the 
m A fairs of Great. Britain, did adviſe the granting this Patent, 
di. WD ut of a Deſire to hurt his Majeſty” J mot durifal Subjetty 
3 ff Ireland. | 
me Wii rather of Opinion, that Mr. oed und Means to 
of Snake it be believ'd, chat it was really for the Service of t 
72" EF cople of Jrelmnd, that this Patent ſhould take Place. An 
al Wow that it appears Mr. Waad has deceiv'd his. Ma jefty in 
This Grant, thoſe Miniſters. who (when they thought it was 
or the Good of this Kingdom) were moſt Inſtrumental in 
Wobtaining this Patent, will be the readieft-(it is to be hop'd) 
ö o cauſe it to be vacated, ſince its manifeſtly deſtrulkiye of 
he common Intereſt of his Majeſty and his Subjects. 
Iman conclude this Paper — — a Speech mace by Queen 
he Elizabeth, in Anſwer to an Addreſs of Thanks from the 
ge ¶¶Houſe of Commons of England, upon her Majeſty's publiſhing 
FE Proclamation, declaring ſeveral Patents to be Null and 
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mage of the Kingdom) Had oÞtzin'd ese 18. Ape 2 7 
vitegeandLiberty of vending Corte leroy be fowl Got Wives, 9 


And when Thavedefired;” it may be coffidet d, that fen 


Princes had aſſerted the ges we of ' Crowy, . wich & Big her 
Hand thai! hr did, I ſhall Neve my Reader witly this" Seth 
to make 2 proper Application g The 15 is as lone 3 

4 Gentlemen, 1 18 VIII c 053802. $3; 


Owe * you thy "beſt Thinks and ' Hcknowledg meme? for e 7. 
Pert towards me, not only for you  Trrlrhataon: * 


A i public 7 Exp preſſions thtrelf; which have a *. Fi 7th - 
ſelver, in retrieving we from 4 Fond into J gave bee 
betray'd 3 n ſo much by the ry: my Wil," the Error __ 

my Jaulgmem. This bad unavoi Wnbly Aramn a iſh \ Mit 8 ( 
45 who Nr the Safety of my my chief Haine ha MW: 


ewd Hal 


2 mae. 4 
Hund lt 


quainted with the Practire err 
pies and my % 


leeches. 7 would” fooner |& 


of than ever ronſent to allow ſuch Frivileges to EngtoſeryM 1 


as may turn to the Detriment of my People. I n not , 
blinded with the Luftve of k Crown, az to let the Scale of luft 
be weigh'd down by chat bf an Arbitrary Power. The” gay Tit 
of a Prince may deceive ſuch as know nothing of the 'bf cy 
verning, 4 4 gilde Pill may impoſe upon the Patient: Bat T's 
not one of thoſe utiwary Princes: for I am v ery Jenſans,” h 
ought to govern for the publick Good, and a regard my omni 
Pork, and that I ſtand actotable ta another, a greater Tr 
bunal. I accoum my ſelf very happy, that by Godbt iftance, 
have enjoy d ſo proſperous a Government in all Re 2 all 
that he has bleſſed me with ſuch N For whom I could if 
contented to lay down my Crown and my Life. I muſt entyeat yn 
That let others be Guilty of what Faults or 71 ſdemeanors ſoe ver 
they may not; through any Miſrepreſentation be laid at my Don 
I hope the Evidence of a good 05 ience will, in all Reſpetts, bet 
me out. Lon cannot be Ignorant, that the Servants of Prince 
have too often an Eye to their own Advantage; that their Fault 
are often conceal d from their Notice, and that they cannot, # 
they mon d, inſpect all Things, when the Weight and > of « 
* whole Kingdom lies on their Shoulders. 


NU 1 


4 
— 
2 


„. 


, N ; a 2 * 7” 22 ene 1 
' 4 'T 27 1 | FR 


5 wok | 1 . J 1 2 7. 21 17 1 W 5 r 5 5 2 | 12 We | 
—_— 7” Sa } ! | . a 
4) ay made of NM Hood's per M. 5/73 


* — * — 5 5 © i CPR 1 0 5%. 
4 m3 62a: oft Fo on T - wo 3b to obtct oe eraw 


\ Horeupable the Lors Commiſſioners" of 2H | 
TCT | 


* 


ſo the Right FaDe 
o 
eee OW FO G4 T7264 14615 a0 


"May. ie pleafe you! Leds. 
eon myo Lot os ae 
of the Copper: Honey coined at Briſtol by Mr. Wood for 
Feland, has been opened, and tryed before us, at his Ma- 
ee ſty's Mint in the Tower: And, by the Comptrolers Account, 
8-44-49, 1723,,to Merch 28th, 1724, in Halfpence, 55 
uns, 5 Hundred, 3 Quarters, and 12 Ounces; and in Far- 
things, 2 Tuns, 1% Hundred, 2 Quarters, 10 Pounds, 8 
unces, Averdupois; the whole Coinage amounting to 59. Tun 
* Hundred, 1 Quurter, 11 Pounds, and 4 Ounces. And by Sper 
imens of this Coinage, which have from Time to Time been 
alten from ſeveral, Parcels coined, and ſealed up in Papers, 
ar 1 into the Piæ; we found, that 60 Halfpence weighed 
„14 Ounces Troy, and 18 Penny weight, which is about a 
„ avarter of an Ounce, above 1 Pound weight, Averdupois, 
aud chat 30 Farthings weighed 3 Ounces, and 3 quarters 
of an Ounce Troy, and 46 Grains, which is alſo above the 
WI weight required by his Patent. We found alſo, that both 
Halfpence and Farthings, when heated red hot, ſpread thin 
under the Hammer without Cracking, as your Lordſhips 
may ſee by the Peices now laid before your Lordſhips. But 
altho* the Copper was very good, and the Money, one Piece 
vich another, was full Weight, yet the ſingle Pieces were 
— ſo equally coinꝰd in the Weight, as they ſhou'd have 
_ 
We found alſo, that 32 old Halfpence coined for Ireland, 
in the Reigns of King Charles 2d. King James 2d. and King 
William 3d and Queen Mary, and produced byMr. Wood, weigh- 
ed 6 Ounces and 8 Penny weight Troy, that is 103 Grains and 
an half a piece one with another. They were much worn, 
and if about 6 or 7 Grains be allowed td each of them, one 
with another, for Loſs af their weight by Wearing, the Cop- 
per 


Y ar Mi e y Soined for England, inthe Reign of K 
= Wes ey dy as much io air: no 
= I Mane er a Pound ver 
; ol coined by Mr. Md, are toibe of ——— 
were alſo made of bad Copper. Two of thoſe coined in the 
chen ſpread thin under the Hammer, but not lo wel With- 
out cracking as thoſe of Mr. Wood. Two of thoſe d in 
the Reign of King James 2d. waſted more in the Eire, 
were pot malleable when red hot. Two f thoſe/coj 
the Reign of King Wilfam and Queen Mary 3 
mofe in the Fire, and turn?d to an usb ce 
Be a Cinder; as your Lordfhips may ſee by the ve 
now laid before yon. , 
By the Aſſays we reckon the Copper of Mr. Wodd's Valf! 
pence and Farthings'tobe of the fame Goodneſs and Valiit 
with the Cop er, of which the Copper Money is c6ined;1 10 
the Kings Mini for England, worth in the Market, about 
T3 off 13 88 per Pound weight Averdupois: And the Co 
of which the Hal were coin'd for frelænd inthe Regus 
of King Charles, ing James, and King William, to be muth 
inferior in Value, the Mixture being unkrown, U 
; __ beating che Fire, for converting it to wy other? Vie, ual 
| It be refined. . Fo 
| "The Hilfpence and Farthings in the Pike 'coirbAH 7 Mir, 
Wind. Rad on one Side, the Bead of the King, with this In- 
h ſcription, G EON US DEI GRAFIA A REX and nl 
The otFer Side, Woman ſitting, with a Harp by ber left $4 
*: ontabore her, thisThſtirption, HIBERNIA, with + 
Pe. The wr! ence comed in the Retgns of Kin 98 | 
King James, A the: ng FH, ad, on one Side, t 
of Kine Chalets, King ele or Ring William, and Que 
May, and en the e987, + Har p crowned: 
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